CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
RERTERBER

For the year ended 31 December 2024 HEZ—Z_WNF+_-_A=+—HILFE

Attributable to owners of the Company
FOAERARERFES

Financial assets

measured
at fair value
Property  through other
Share revaluation comprehensive  Contribution
capital reserve income reserve reserve
BBREMZHEKE
NE ARMATLEE
TN EftfE 2emEEZRE TERRE
HK$'000 HK$'000 HK$'000 HK$'000
T T THET THT
(note (i) (note (ii))
GEL0) GELD)
At 1 January 2023 RZE-_=%—A—H 190,762 - (1,743,622) 206,627
Profit for the year KEE A - - - -
Gains and losses on investments in AREBEERENRY
equity instruments measured at fair value ~ AFEGFEZRATA
through other comprehensive income BEZWERES
~ Listed equity investment - FARAKRE - - (65222) -
~ Unlisted investments - ¥ LmiRE - - (64,649) -
Exchange differences on translation of BINEBMEA ERZR
foreign operations - - - -
Share of other comprehensive expenses of &G A A AR E 2
investments accounted for using Hi2EX T
the equity method - - (181) -
Total comprehensive (expenses) income AEER2EG ) RaBE
for the year - - (130,052) -
Transfer of reserve upon disposal/ WHE /BUERRBRE
derecognition of the investments in PENEARBATE
equity instruments measured at fairvalue ~ FTEZBRATARER
through other comprehensive income B e - - 2,069,492 -
PRC statutory reserve HEETE 1 - - - -
Dividend paid to a non-controlling B —AHEERER RS
shareholder - - - -
Unclaimed dividends forfeited (note (v)) BRI BE B (T (v)) - - - -
At 31 December 2023 R-F-_=F+-A=t-H 190,762 - 195818 206,627
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY #ZRERAEZ#E XK
For the year ended 31 December 2024 HE T -_NFE+_-_A=+—HILFE

Attributable to owners of the Company

ARARENEERARER
Capital Non-
Statutory Special redemption Translation Retained controlling Total
reserve reserve reserve reserve profits Total interests equity
EERE Rl E BEXRERE iRy REBR k] FERER RAEZEH
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TEL TET TET TET TEL TEL TET
(note (iii)) (note (iv))
(P& i) (FAEE Gv))

748 2,499,685 138,062 (834,931) 13,522,203 13,979,534 23,309 14,002,843

- - - - 76,832 76,832 307 77,139
- - - - - (65,222) - (65,222)
- - - - - (64,649) - (64,649)

- - - 281,501 - 281,501 - 281,501
- - - (830) - (1,011) - (1,011)

- - - 280,671 76,832 227,451 307 227,758

- - - - (2,069,492) - - -

3,654 - - - (3,654) - - -
- - - - - - (19) (19)

- - - - 4519 4519 - 4519

4,402 2,499,685 138,062 (554,260) 11,530,408 14,211,504 23,597 14,235,101
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

RERTERBER

For the year ended 31 December 2024 HZ T -—WF+-_A=+—HIFE

At 1 January 2024

(Loss) profit for the year

(Gains and losses on investments in
equity instruments measured at fair value
through other comprehensive income
- Unlisted investments

Exchange differences on translation of
foreign operations

Reclassification adjustment related to
foreign operation disposed of

Surplus on revaluation of property

Share of other comprehensive expenses of
investments accounted for using
the equity method

Total comprehensive income (expenses)
for the year

Transfer of reserve of an associate

At 31 December 2024
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118 CHINESE ESTATES HOLDINGS LIMITED  ANNUAL REPORT 2024

Attributable to owners of the Company
FOAERARERFES

Financial assets

measured
at fair value
Property  through other
Share revaluation comprehensive Contribution
capital reserve income reserve reserve
BRHEMEZEKE
ME URMATETE
EN EftfRE 2eREECRE TERE
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR TR
(note (i) (note (ii))
iEA0) GEA0)
190,762 - 195,818 206,627
- = (57,158) -
- 5,862 - -
= = (323) -
- 5,862 (57,481) =
= - 23 -
190,762 5,862 138,360 206,627




CONSOLIDATED STATEMENT OF CHANGES IN EQUITY #SZeaRZTEZEHR
For the year ended 31 December 2024 HE T -_NFE+_-_A=+—HILFE

Attributable to owners of the Company

ARAREANEERARER
Capital Non-

Statutory Special redemption Translation Retained controlling Total
reserve reserve reserve reserve profits Total interests equity
EERE KRR E EXRERE iy REBR ®E FERER RAEZER
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

TERT TET TET TET TEL TET TET TEL
(note (iii)) (note (iv))
(P& i) (FAEE Gv))
4,402 2,499,685 138,062 (554,260) 11,530,408 14,211,504 23,597 14,235,101
- - - - (2,108,331) (2,108,331) 411 (2,107,920)
- - - - - (57,158) - (57,158)
- - - (11,747) - (11,747) - (11,147)
- - - 98,247 - 98,247 - 98,247
- - - - - 5,862 - 5,862
- - - (5.318) - (5.641) - (5.641)
= = = 15,182 (2,108,331) (2.144,768) an (2.144,357)
- - - - (23) - - -
4,402 2,499,685 138,062 (539,078) 9,422,054 12,066,736 24,008 12,090,744
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2024 HZ T -—WF+-_A=+—HIFE

Notes:

0

(i)

(iil)

(v)

v

During the year ended 31 December 2023, all listed equity investment
classified as financial assets measured at fair value through other
comprehensive income (“FVTOCI") was disposed and the loss on fair
value change of approximately HK$65,222,000 representing realised
loss on the disposal of the shares of China Evergrande Group (listed on
The Stock Exchange of Hong Kong Limited (“Stock Exchange”)) (stock
code: 3333) (“Evergrande Shares") of approximately HK$65,104,000
and the transaction costs of the disposal of approximately HK$118,000
was recorded in financial assets measured at FVTOCI reserve. During
the year ended 31 December 2023, the cumulative fair value loss and
the transaction costs in the financial assets measured at FVTOCI reserve
that related to the disposed Evergrande Shares, which amounted to
approximately HK$1,745,755,000, was transferred to retained profits
upon completion of the disposal.

During the year ended 31 December 2023, the Company and its
subsidiaries (collectively the “Group”) derecognised an unlisted equity
instrument measured at FVTOCI, the cumulative fair value loss of
approximately HK$323,737,000 in the financial assets measured at
FVTOCI reserve that related to the unlisted equity instrument was
transferred to retained profits.

The contribution reserve represented the excess amount paid by
Ms. Chan, Hoi-wan, who is a trustee of substantial shareholders of the
Company (“Trustee of Substantial Shareholders"), as the purchaser
in relation to the Group's disposals of debt securities in 2020, at the
consideration of 100% of principal amount over the prevailing market
bid price of the debt securities disposed of was directly recognised in the
reserve as it is deemed as the contribution from the Company's equity
participant.

The statutory reserve of the Group refers to the People’s Republic of
China ("PRC") statutory reserve fund. Appropriations to such reserve
fund are made out of profit after tax as recorded in the statutory financial
statements of the PRC subsidiaries. The amount should not be less
than 10% of the profit after tax as recorded in the statutory financial
statements unless the aggregate amount exceeds 50% of the registered
capital of the PRC subsidiaries. The statutory reserve can be used to
make up prior year losses, if any, and can be applied in conversion into
the PRC subsidiaries’ capital by means of capitalisation issue.

The special reserve represented the difference arising from the aggregate
of the share capital and premium amount of the former holding
company and the Company upon redomicile of the holding company as
a Bermuda Company in 1989 and is non-distributable.

During the year ended 31 December 2023, unclaimed dividends
forfeited represented dividends declared by the Company on or before
31 May 2017 remaining unclaimed by shareholders of the Company
on 21 August 2023, and the unclaimed dividends amounted to
approximately HK$4,519,000 were forfeited and transferred to retained
profits.

The accompanying notes form an integral part of these consolidated financial
statements.
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